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OB® [HR] OEAEZ, HFENX—ATR—-FZLR—F—
(PE) 256% H5 12%, YV /3—xlX—%— (RE) »7%
225 18%, ¥—3IF VTl RX—%— (TE) %1% » 5 9%,
BT —=3IF VT L XR=%— (STE) 733% 75 11%, »
VP =T R—% 1 (CEfl) 2%0% A5 4%, £&&T
1% %5 6% ~& FRLTWwW5b, —J, TABCD] &, R
[E 12 PE2342% 7> 5 40%, RE4%53% 2 5 45%, TE4525%
5 35%, STE A%19% 2° 5 16%, CE 25 14% 5 5 3%,
IR TI8% A5 10% & 72> T\WwWh, [ABCD] & THRL %
ki35 &, TABCD] i@ PER RE ICBWTH| &k E &
VT EMEFET S, STERCEMDO Y 2 7I3KE&LT
FTwa, M, THR] REOREHOILN—% —
CBWTHEFICY 272 MIELTHE Y, FICCEMTIE,
[ABCD] O&FIE DB WY =2 72 R L TWD (E4d).

(2) &EEOZFHEL

R T, BATEEOMELLE L O HREHOMEE
R727%, HEZOZHENN LS AL L WA TH S,
K| DX A FEE HSBURILK 2 ffie L T B 2 &3
DHEETH LA, I THEHINZIF, RGNITHEIGERO
PIRTDH 5o 2000 AR LIRS Bl 12 X ) IX
W PR BB RIER B, R ERIT o 1oRERC L
Z2bhd,

HABHD, EEZFOLEHND LN ->TnDE LREEL T
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xR 3 KRFEMEEOLLN—F —EEIRILOZE(

20015 T LR—Z—ERIBE (F7vv=L)
SEIN—T PE RE TE STE CEfts* At

1|ADM 24,329| 51,004| 145563| 36,668 473,994 731,557
2|Cargill 47,443| 44,968| 69,021 51,581 389,589 602,601
3|Farmland Grain Division 3,253 10,047| 152,672 22,232 188,204,
4|Bunge 2,500 98,088 18,371 10,608 48,336 177,883
5|CHS 31,359 8,519 7,546 0| 111,116 158,540
6|Peavey Co. 11,959 7,699 13,806| 41,538 77,396 152,397
7|Riceland Foods, Inc. 2,344 22,498| 66,221 11,301 102,364
8|Attebury Grain, Inc. 35,569 8,752 51,592 95,913
9|General Mills 17,369 38,731 29,900 86,000
10|The Andersons, Inc 7,900 52,460 550 19,090 80,000
11|Debruce Grain 37,452 4,007 21,957 63,416
12|ConAgra 4,700 17,405| 15,130 23,326 60,561
13|CGB 20,589 14,072 19,839 54,500
14|Central Soya Co, 30,526 3,413 20,276 54,215
15|Producers Rice Mill 26,490 1,815 28,305
F D4t 65,753| 125,875| 247,709 278,175 4,989,032| 5,706,544

7 A Y AERE 211,864| 373,812| 915,819 530,715/ 6,310,790| 8,343,000

20014 T L ~— & —fERIFEH
SEIN-T PE RE TE STE CEfts* ‘it

1|ADM 8 37 72 24 671 809!
2|Cargill 12 43| 16 29 322 421
3|CHS 3| 7 4 0 198 212
4|Peavey Co. 4 4 7 32 23 72
5|Bunge 1 41 4 6 11 63
6|CGB 25 12] 22| 59
7|General Mills 2 12| 37 51
8|Attebury Grain, Inc. 9 5 32 46
9|Riceland Foods, Inc., 2 4] 30| 0 35
10{Farmland Grain Division 1 1 18 1 31
11|ConAgra 3 9 15] 0| 27
12|PerdueFarms, Inc. 1 3| 2 1 18 25
13|Bartlett and Company 2 5 15 22|
14|Central Soya Co., Inc. 7 3 10| 20
15|West Central Cooperative 7 13| 20
Z 0t 21 89 133 133 7,529 7,905

7 A Y hERE 50 260 302 296! 8,910] 9,818

#1) PE: R— bz _R—&—_ RE U N—x2 L _X—%—_ TE:
B b= L R_R—F—Dfth, MTHERS %S,

2021FTLR—2—fERER (F7v =)

BEIN—T PE RE TE STE CEfts* ‘i

1|ADM 43,308| 45,567 248,151 65,367 106,150 508,543
2|Cargill 35,894| 65412 144,209 118,486 106,203 470,204
3|CHS 32,105 4,056 1,800 0 330,676 368,637
4|Gavilon 16,639 13,843 84,035 79,141 151,819 345477
5/CGB 55,825 14,029 11,006f 162,566 243,426
6[The Andersons, Inc. 20,871 107,397 8,018 39,227 175,513
7|Bunge 6,421| 70,097 78,248 5,155 22,630| 182,549
8|Landus Cooperative 914 115,476 51,527 167,917
9|Attebury Grain, Inc. 70,835 21,954 72,825 165,614/
10|Heartland Co-op 510, 26,894/ 23,262 114,190 164,856
11|The Scoular Company 550 1,880 33,677 94,793 130,900
12{New Cooperative, Inc. 25,916 92,131 118,047
13|Riceland Food, Inc. 1,716 29,720 77,669 2,170 111,275]
14|Ag Processing, Inc. 3,000 0 9,525 5,700 83,775 102,000
15|Team Marketing Alliance 0 0 6,000 0 94,060 100,060
Z0fh 96,671| 149,870 524,596 590,997| 7,035,059| 8,397,193

T A Y HENE 254,909| 407,446| 1,348,230| 1,181,824| 8,559,800 11,752,210

20214 T L~ — 2 —{BRIEH

BESN—T PE RE TE STE CEfts* G

1]ADM 9 39 69 42 283 441
2|Cargill 8 37 31 59, 145 279
3|CHS 4 5 1 0 240 249
4|Gavilon 3| 11 8 35 49| 105
5|CGB 38 8 7 47, 98
6{The Andersons, Inc. 4 29 8 33 74,
7{Team Marketing Alliance 2| 78 80
8|Attebury grain, Inc. 12 8 58 78
8|The Scoular Company 1 2 9 65 77|
10{Heartland Co-op 1 5 8 58 72|
11|Bunge 1 31 17| 3 1" 63
12|Landus Cooperative i | 54 0| 55
13|Farmers Cooperative 1 6 1 46| 54|
14|Frontier Cooperative Co. 6 37 43|
15|Ag Processing, Inc. 1 2, 1 39 42|
Zoft 17 69 156 247 5,965 6,453

T XY HEWNE 45| 233 346 488 7,151 8,263

—IF NV R_R—F— STE: VT H—IF )L b_—F— CEff:

7 2) PE~STE iZ. Sosland Publishing Company “Grain & Milling Annual”lZ##; SN TV AKERD T L _R—F —% FEHO I N—TFT
LIZEE LI, ARSHICOVTIE, BB IZOHELETHELER, WEIADRKER, GFHEL — B LBRWEENH S, MR
BY—ZENTWEEAIT, EE LTV LIS, CEMOMEIL, £40%71V—T0EHMEN D, PE~STE DAFHEEZZEL
BlWiebDaBEMEE LCHBH, £#0¥0AEHEIZ, Grain & Milling Annual @ “The Grain 100" “Grain Majors” DIED S, B FFE
P®D PE~STE % LB\ zf, CE flLe L CTHB#H L TV AEICIE, B FFEND CE BREETNTWAREERD B2, BEHEIC
L UE %, ZOMiL, USDA Grain Stocks #8#0> Off-Farm Storage D-&EHEMN 5, HRHBH#HAE S N —TDEFHEEZE LEIWE,

#3) Sosland Publishing Company D5 —# X, Bunge & #[E Pan Ocean &7 EGT Dveloping LLC 23 B#i ST\ eho7z b | HEL
T PE & L THERE L T\ 2\ Interstate grain Corp.? PE NB# SN TWA R E, 7 — & OFEMIHEY, REFECHERIZ OV
TOMWEDRICHTIEE L H bR o7, AERHIH ETEMEZERET D08 BMEE LTRLTND,

HIFT : Sosland Publishing Company “Grain & Milling Annual” 2001 35 X 02021, Grain Stocks2001 4F 1 A3 K 082021 481 H (USDA)

F 4 KOBBLLN—F— . YT OHER (HFE—2)
TLR—2— ABCD H%
k¢ 2000 4E | 2020 4E | 20004 | 20204
PE (F—H) 42% 40% 6% 12%
RE (V/3—) 53% 45% 7% 18%
TE (Z—3IHL) 25% 35% 1% 9%
STE (¥7) 19% 16% 3% 11%
CE (W hU—) ik 14% 3% 0% 4%
2k 18% 10% 1% 6%

&E:E3 AT

Wao [BIZ1F 20 ERTE, PHEDKD % L TFRAT 5 0%
ECHEMEZIITL LILVERLE o720, 5 TiRHE
SR 2 FOBR DLV, IHEICERSKEICTS
CERMLERTO R o TS| (&A), THDoTIE,
[N=RZANT Ly ¥y —]ddHolzhs, 2012-2013 EDH
BEkE EoNFCEENEN I BRI, 14E2BLT
OB EREDL I ol REOEMETIZIEY X
ZEFWVE LTHRLY, BB ERZIRRLEVER

PEFE LRV, IR L ZoTwa ] GUufl), o

IX VIO,

CORIZOWTANFHE 2R L 72O 2 TH b,
TR L T B BEREROEFE 2 AT b7z 2007 42
5 2020 ST T, BEREREIK 7% LI-—H,
B EEEEE (on-farm storage) DZFEIZ 21% WML,
HREE LT, BREADY 0 BGNEEZR ORI 20%
WML CTwb,

PDEoXHi, AERIE IR ERAETHI LT,
DA DR A BRIRTE 2 L9 1Ch D, £WES
xS W R STV 5,

|

(3) FPEIOIRERHEANOEHTFTREN

FEPSKEOBY 2 RS LEA L T A HEEICEAN
i, HER, 2o TORAD X I, dLROEMEICEH
AWM ZIBIWTE %, EBE, FE COFCO %, 7
V¥ OEMKTF Nidera & ¥ ¥ #E— VD Noble Agri %
BT - 100% F&=ALL, BARTOFEICELSALRIE
#* (COFCO®, COFCO™), kEA V. 412b PE2¥%
BAE L Twb (Grain & Milling Annual 2021 $5#IEH) o

L2L, HEREHIZWIRS, FHEOICRERME~DE
HIZIRBEN 2R 2 LTW5b, [HENHROEMNEE
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~3 [oe] O o — Do w > o1 (@) ~ [e¢] Ne) (@]

2 BB O E L BEREREOHER
(&R H1LICHEL)

ORI 2 WS L3R, 20— FLridEmnt
Bbhb, ABCD EWFIEN LB A Y ¥ =72 b BEHIC
BEHRWEALH L, KPR HENTWDEDOT, BFHH
Shuhrd Lhkwv, $72, 212H, EMEEE (2D
Wl ELThdhPrBTIhv, B HEICRE ) Wi
BHITHRL L2, I [Fe42°CE £ TH
EXTVWBDOT, HEDR TR T LEMTE L] (ZH
Wig), THERIZOWTRAEIHFRZETE, & ZBEM
KRR L K e o 72D T, WHREEEIZARA 5 720 BUE
M S H Y, KEKRFEIET WS Ebhb, %
ICHIEI 2 E 72 DT, AL PO E R > TwWb T,
HL, AR THHEZEZTVT, Fx Y ADHNIETTIC
EHRLTWE72A9, FEBE, 77 I NVITIIREMBAICER L
TW3] (&8), TBEOL A8 X13% <, HHEiEED
L7z & RTw b, 5L b i ESRAEZE 0K E
KXl BB 2 & RPBIRIERZCBEL T w0
T, LIRENLES L LT, KREBHFIHFS 2V
BElED BV, LA L, BEOBEREEICRICER LT
&Twb, COFCO & & ER S MFRICHERAEZ T2
WHEE 5 H 5. Y PWESHNIHEH T L0 TlER W
2] GUED), Eoax v bBELNT,

—7J5, WEPBUMENG 2 2B DBEL T
Who [N A4 2780 =3, WEOB)E THEPE
bbOEMENRV] (&8), [FEOF 77— LHfET
HbENbZ Liddsrnd Lnhv, FaIMED 2T T
Fio TEEMERHRD, hEICE > THHICES NS
WHREVEDS D %o HEIOBhIA & FR CIEMEICEMT 5 2 LS
KO (ZHWE), [#E BYiE NFEE2IREE-7
I 2T, REPEICES, WA LZWEDREZZ), R
BRI X 0 2255 &, BRohiHTfEEO L b
HWIZ by, filEE LY, LELEZHEETE 2V

THEMEATH T %0 HEPAKREE LTRETASE, €
DGR GV LL 5] (AKLD), Ewvolzax vy b
Bohi,

6. ABCD & HREHDEERERDILE

(1) ABCD ODEXER

HROBWE S %, TABCD] LIFIEN S 4 EITR
LTCE&72E LITLIEEES N TE D, RobOERBIINT L
b 52 Tld v Mureny et al® i3, Australian Wheat
Board “Global Wheat Trends” 2R L7z7—4% & LT, it
ROBWESDT3% % 48> T\ b (20034EHEEH) & LTw
%7%%, Australian Wheat Board H4&2Y Cargill ([ZWIX S 11
722lddy, BEIAKEOT—FIARIN TV,

[ABCDJ &, #BWEGG|TIZEBI 7 B Tl % PR
LoD, ZNREF TRANENE WD, LDk~ 755
WCHEZBKLTEEEZOND,

B2, BWEGE I, ERN LB TR L TE
HARABLOIERMT 2 X912, &WAGHE, 17y vz vdh
7201y VRO A MRS, MBI RHERLE Y %
ATH5H720, BMOBBEE IR L2 OBRMEZF% 5 < MR
THILET, TAMEFNEHRL T D, HARBIETS
NHIZHE LA 2 B2 FDo DX, Gavilon & 48 FIZHD
HALDOARTH B, 72721, TABCD] ®—fTdH 5 Louis
Dreyfus &, KEOZWIGIFEORY T2 i 88T
WhLLRERLRLIBEDROND,

$£12, TABCD] @3N a—Fz—vOEEHKREZED
THBY, ¥EmREMIoEO5EE - FIREORR I =,
Murpry et al® 12 X, Cargill IZHRE RO ERES,
ADM FHRT3IFHOML KT, &5 L,
N, aa7) ¥EHTHH S, Bunge ITHRIRKOBY
BHEE2EO LRI, HREROKRTIENELETH S,
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Louis Dreyfus i 79 VVHEKDNA F L F ) — )V X —
H—T, FLVIV2—ADEEEBLHRT =7 15% &
o TWh, 72, Bunge, Cargill ADM @ 3 #LidkEE
KGO T1% & VEH LTV 5,

ZDREITDOWT, ADM 2RRICFELL R-0OPES T
Hbo BWIENRESINS, BEFEMEOME, BRI,
g, BFEE Vo 2iEB % RT Ag Services DEIRE I A
XWdOD, XY FOFFEREIEL 2L, EFOEE
FIRNOBMIZ 2T BETH 5, —7F, HEu - HBE A
A A B (Crushing, Refined Products and Other), &
¥ - BE{t (Carbohydrate Solutions), HE¥EH, RKREE,
RRECR SO & - FEHS (Nutrition) O&7 X ¥
PRI IR ICE L, EFEOEENZOEEE 5D T
Who Thbh, MTAHIHBOBEREL> TV,

B, FE-MTED, ERFORKL ZEICER LT
Wb, Bl z21X, ADMIZ, Ag Services and Oilseeds 7" A
v POML - FWERRR () —RAEh) 2RI 552 fREE
LTw37s, #ugpl o4, Jeks56%, Fibl 16%, w7
k16%, 7V7T 1%, FM0% (1HEEk), 77975 0% (1
W), CHRWICZEBEL T, F72, Louis Dreyfus
HRAEE - B LEDICEMFICERALTWS (£6),

(2) BREHOEEERN

BYWRA Y ¥ —o [ABCD] LB L7254, HREHO
BYE IR AORRIE, ROXHICEHTE S,

H%mf, kEZALE LR 2B R ERZ R

£ 5 ADMOEZ A MINASB X OEZERRE (2020 %)

FLTWaA, MLSEZ ENITHMANORE L H AT
BHRLEZ>TWS, HREHLOBENNAOEY 7 — F
Fa—UNOEEICOVT, HELENEVDDOEZIY I
J20BRT TH A, WHFERIIL, MITE~D
BEIZHAENFLTHRENTH Y, NI THEELHRHIC
BRHLTWA ABCD LIZRELENEDH LT L h 5,
Murery et al® 2% “source globally to sell locally” & $8%%
L7z HRBELOHHMIIE D> T v, £ [BAREY
131/3~1/40 B D IR ERMMO 7 VT EE, FRREDE
ZENCERGE] T5% Y, TRTOEIERICD HARK
FLTwREFwz v, [7TIYT7E2E0ME~D 3E
BMEZ TR SMENSE L, BHEIHMILLTwD, HARM
FIRBER, 2BRPREEHE VTV -V —ICHESN
TWw5] (SHWE) Loaxy by, BEHEHLOI
BB WA L TWwWh,

COL) RHARTHFLOEERBESTERILOERET
HolERELT, -1, BERBERENDE, HARWH
BPBEREL TN EPERTE S, £9DATLEMC
Ral, Zom AR 1960 FE0K 15077 t 225 1990 £ D
16005 tETI0MBUD EICIER L7z, IS, 15RaE
EHED, WIREICL L HEANOBRYMALC VXA A
DEEREL o Tzl L FERHTE 5, [BEDOBARIZIX
28~30 DIENH B 05, FABRENZIINITRV, FIZITEE -
BERZENEN2 DT LISV, FOEOLEIOZ, BA
T OBYIME, B2 EEEs [HARTE] L LTlEL,

K7 BRBHLOBW 7 — FFo— Y IZBITHERETER

BYIOTRE piinn
S AN A (8 | EFEA | S0 | flikic -Columbia Grain International | 2K | - FIFBAGTARR} H
FEA) BEA Ay Lo 3 -Pacificor *|-vzrr7rr7—X H
Fa) HA % ~Gavilon Agriculture Investment | 3K | -Creekstone Holding %
Ag Services and 49,716 2,105 | 42% | 68% ~Terlogs Terminal Maritimo Ltda | 1
Oilseedsst T4 .7?01/_ t/-lz :/5:_ El
Ag Services | 32,726 828 | 25% | 27% “Hellena Agri-Encerprises (1) | K .
Crushing | 9,593 166 | 49% | 15% = | AgicolaXingu fa)-74-F 7% o
. : -SLC-MIT 8 |-7947-= H
Refined Products 7,397 439 | 5.9% | 14% E “United Grain Corporation % | wisey FooDS *
and Other | -Plum Grove 2|
Carbohydrate 8,472 717 8.5% 23% -AgrexInc ¥ | -EAEwETE H
Solutionsgf - -Olam Grains Australia Pty Ltd | 5 | - ISR H
Nutritiongt 5,800 574 | 9.9% | 19% -Agrex do Brasil SA. 1 |-Pervrr—n 2]
Other Businessaf 367 52 | 142% | 2% - f‘;ﬁg’ﬁ\;fém E
st 64,355 3,076 | 4.8% | 100% % -BAKFCHD H
H:ADM O 7 2 > PRIRA & BHFIIEDOGFT, £itO%E L ¥ -7=FUvy A
IXR25, ‘ —Riverina B
%#} : Archer Daniels Midland® -Indiana Packers /S
Corporation
-TH Foods, Inc. ES
% 6 Louis Dreyfus @& & 55 L O MBI & & % CGB ENTERPRISES, INC. S H
(==7
W ot . i :
bk 27% 15% = _HILIFE I
ilich: S 48% 1% | g HEHES 25%5L QAR BT, HAD HD i
BRI - HP3E- T 7 U b 15% 30% Fvr R O,
TYT 10% 44% Tl FULC Y, SRS, SEEEY FHEREES (LS

%%} : Louis Dreyfus Company B.V4°

FH4E D SLC-MIT #Hid5E 2 & RO 5 1E TRERR)
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B 4 HEIC L OBIZE L ORI S, 220558
MTHTALOZOOEEDFEREL®TH. BB LoT
3, AEMHEHFEATy LTI N Y 2HE (B
2o FARILZFHRBIICLATET, BH2bDMRA
%o TV b, BAEAMTH4ED 2T TEWTE/2HAINH
RKOBEDBELIEZ, VXA Y4 LA TEEFICED
BAZLERITONS Z L ICHABHOENL - HiEL D
3] (ZHYE), 230, BRANOBRYMAELE X, H
FEAMBICABEZRETSHI LT, HEEICE>TIE
V—FZ 4L AELTHEEEVI A v b BHY, FOR
Vo P 2RMET 700 HREROIY A0, BEOK
DL LIITHEIRRITE o TOBARRE L 20T &2,

LaL, TOL) ZHATHFLORMBMAEER, 4
BEEEZEOLNS, BATHORERICOVWTE, LF5E
boERL &R, 1990 4E12 1600 F t B TH o 7z
£9H BT LIARR, ZIZBIRWICER L, 2020 4£12 1,600
FtiEzoTwb, HATHOMECHET LI i
BRHE LV, T, EOHREBBBOEI N R
WE 2 5B ERBECTE S, ELRBEIF2011EIC5D
DERE V7 EIEEE (RSB TR, BERE A&,
ZEEE, KBE, ¢IKE) 2EEL. (ELZEEY).
ZOBKE, BAOBBREROZ S FBERERENICE
Shizlz, HOKBEULADOMISIEN, HHOABE
HHIBE NS 2 EOIFRENFEEL TS & ORERRD
5, TEBR NV BEEBE] KCES2EFHRTTAI LI
IVEBRSHSFNEEFELLIETE2HDOTHS. TDLD
BEXICEoC, BESNLBECIHT 2082 — 0 —
DERBWOFTE T A MIKRIBLKRATRRICR B —F
FNUANOEFRA — T — ORI R VST
b0 7z, BRI A—H— -FBEE- - BEEROBREIEA
Bt OB BEESHE LT T AR, SHEAEICHL
TBAEREL o Tz [NEELBENSHELET S
LWV BEPEIT HUREENERHTE 5, B2 D
(727 /7uy-o#tc, BREHOZS Lz GIHERE:
HREHPHERD) MASRENLITHEEIEZH 2] [B
AKOBIZHETA I, BEILOEEODDLH S,
BCEZICT 1030 BEOTEINEEDN, BizLTE
OEVESHDBELOD, ¥4 2 EYRI0OEHENEH
BRA ==& —~HIEZBUERD D, BORIFBRITH
W, BREHOBAFEE RS (ZHYE) Lok
BThH o7z,

HREHL D ChooRNEZERLTB Y, BARTYE
BRIED S DBH 2 RATWBEY, FBIEREEHELT 5
BTV,

SEWEIE, REENFAS Q0216 H) IKBIF2HE
BISEIT, [COVTI94F2—Tid, BRIICEE
AT 2EENL VY, HEROEES T v MeRE
L7238, FIRMMPU A A A —UHERI WA, Eok
FERBEMTL T O,? | EOBERIICHL, THXR
TEAFETH S Z L IEMBE WD, BlZIE, RFoH
BUEEN 2 MEAEE L LT aH, YihiRES T ciks
{, T79VNTHODREFERIT-TBY, T5IMhD,

HEICKEOBMEE D ToTWwd, ARRFEECKE LA
RBAETH Y, REMLEERETCEND, ZOREL
Jzou—%d ez, BHONLAL T - Ny —RKERO
FEHICE2IA MBS NELRWL, Hr2ELBE %
FoTWah, MOEATOREIZEL, MirEIfZL
TVuEREV] LESELTVD (SEHED), BARTEK
0 B OBEEI & v IR 2, BAR R IEE %
FEML LT 5B EEEVEEy,

F 72, HALIC X 5 2013 4E O Gavilon BIUE, HE%
e L7 V7 TCORBHOMHENREBELAZDDOT
BHotlr RERELTYFA4 V), BRTBEESS OB
Hew) Fke, HizelRsEe LTHEEE205L
THREBANTH o228, 2016 4 & 2019 #1248 1,263
BHOREBLE LT 22 CERRBY CETT, BB
WERPALTHS CEEREL Y I4 09,

Pl 2osiEdrsd, YHIHHFTESEATETO
% gL LoD, ARWH~OERE,SHHTH L
PHREHOBETH ), BEIR TV EZ LD bh b,

7. ¥ & O

EERWZBWERITOWT, BEAKES BHKE B R
£F 1, OROBY - KEOEEIRX, ThIcoln
NR—R e glifb S0, FADDORF 2B & FrEE R
U bEE L E LFRm LI C, SETERTE
BHBREOHENZEMARATNEZ , QfY - K&
LEOEEREICRIUC I o THIMT 5 L45%bAATNE
2k, D2EPL, BY - KEOEBMEIE, HHNIC,
EIR - B S B RT O 2006 4E PORT OV K EEICIZR 5
BWHOO, FEADOEME X ViRDOD, RRETIZE
WHEB L RBRBLTHE LEHL TS, £LTC, 5
WEZHERE LT, 2V HREEEELMbY, BE
PDRCEESSEEL, SHNCRYEMmES LIBT3
VA7 HBEENBELTWS, CORBLEETZ, K
WOSHRER, O, UTOHSSEHTE %,

E—I2, HRBEAEFREEDOS LD BENICED T
2%, KEZHARNOFBBYOREERELEL LTI &
BXEELMEZ H5O TV, ZOWMAEREE, SHOK
FHREHISHSTBY, REWCBT2BRWERNEROHE
EELDOHFT, KRENEOEWNEZBEYICHELTED
V27 %#ED, [ABCD] ~DOEEEE® TFTIFTwa, UL
DT lhn, HREHOBRWFETIHBD THWEFHET
&5, ¥, BMONEEMELOZ LTI, BAME
PEEBALEDAY v FTEEL, OERMBEBEEIC
I VRZEOBEEIHT, OFEEBOBEREVHEELIAT
52 ETHEMRZENNFTEE, @Y FHEE LK
A5 ETCHEAMITRMEEETEE @Non-GMO %0 +
V—HEYF AR 254802y MPEBERINT
Wb, —F T, PEOKENREMBE~OENIX, BIRT
BELEBS BB TIERL, B/ PFICALLL % 5]
EVI) HRIIMERBE SNV, Mg ERENICRS
ZERBEEINhTWAS,

812, [ABCD] LB § 5 &, HREHOHARTY
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~OEFEIREL, TMIHANOREDBRENE o
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Recent Trend of Grain Business Strategies in
the USA by Japanese Trading Companies
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Summary @ This study examines the actual behaviors and the strategy operation of Japanese trading
companies, focusing on corn and soybeans, from their sourcing to importation into Japan, and the structural
change in the grain distribution business in the 2010s. The method consisted in collecting the information
related to Japanese trading companies’ grain business in the USA from any media and conducting inter-
view surveys with the companies. Additionally, to identify the concerns of US grain producers, a grain
producer who is also working at Jowa State University Extension was interviewed. The results showed
that first, each company has expanded the grain sourcing network, recognizing the advantage of long-
term relationships, gathering information, reducing costs, and meeting non-genetically modified organism
(GMO) demands. Second, Japanese companies have gained their share in the grain distribution in the
USA under the structural change of the distribution industry. Third, grain producers have developed
on-farm storage capacities and increased their bargaining power against elevator companies. Fourth,
although the prospects for Chinese companies to enter the US local grain business are scarce, their
upward pricing pressure is reasonable. In comparison with Japanese trading companies, “ABCDs” are
conducting business globally and receiving large benefits from the “processing” segment. Conversely,
Japanese trading companies rely on the sales of grains on the domestic market. The study concludes that
future restructuring of port and feed industries in Japan and a shrinking domestic market due to an aging
society will be causes of concern and that developing “input” and “processing” segments and building the
platform for overseas profitable marketing will be the challenges.
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